

EXHIBIT F - Supplement

WASHINGTON COUNTY COMMISSIONERS ORDER NO. ___

WASHINGTON COUNTY ENTERPRISE DEVELOPMENT AND TAX INCREMENT FINANCING AMENDED DISTRICT AMENDMENT

WHEREAS, Washington County (the "County"), on October 4, 2007, pursuant to Chapter 206 of Title 30-A of the Maine Revised Statutes, as amended, designated specified areas within the unorganized territory of Washington County as the Washington County Enterprise Development and Tax Increment Financing District (the "District") and adopted a Development Program for the District (the "Development Program"); and

WHEREAS, the State of Maine Department of Economic and Community Development approved the designation of the District and the adoption of the Development Program on November 15, 2007.  


WHEREAS, the County desires to amend the District and the Development Program in order to better advance the economic development goals of the District and Development Program; 

WHEREAS, it is expected that approval will be obtained from the Maine Department of Economic and Community Development (the "Department"), approving the amended District (the “Amended District”) boundaries and amended Development Program (the “Amended Development Program”) for the District.


BE IT ORDERED BY THE WASHINGTON COUNTY COMMISSIONERS AS FOLLOWS:


Section 1.  Washington County hereby amends the Washington County Enterprise Development and Tax Increment Financing District, amends the Development Program for the District, all in accordance with the “Amendment to the Washington County Enterprise Development and Tax Increment Financing District” and “Exhibit A-1 Washington County Enterprise Amended Tax Increment Financing District” attached to this Order and incorporated herein by reference, and authorizes the County Commissioners to amend the Credit Enhancement Agreement or other agreements in furtherance of the Amended Development Program; such amendments to be pursuant to the following findings, terms, and provisions:

Section 2.  The County Commissioners hereby find and determine that:


a.
At least twenty-five percent (25%), by area, of the real property within the Amended District, as hereinafter designated, is suitable for commercial uses as defined in 30-A M.R.S.A. §5223; and


b.
The total area of the Amended District does not exceed two percent (2%) of the total acreage of the unorganized territories of Washington County, and the total area of all development districts within the unorganized territories of Washington County (including the Amended District) does not exceed five percent (5%) of the total acreage of the unorganized territories of Washington County; and


c.
The aggregate value of equalized taxable property of the Amended District as of April 1, 2006 does not exceed five percent (5%) of the total value of equalized taxable property within the unorganized territories of Washington County as of April 1, 2006; and

d.
The aggregate value of public general obligation indebtedness financed by the proceeds from tax increment financing districts, including the proposed Amended District, within the unorganized territories of Washington County, does not exceed $50 million as adjusted by a factor equal to the percentage change in the Consumer Price Index since January 1, 1996; and 


e.
No portion of the Amended Development program will be financed through public bonded indebtedness; and


f.
Amending the District boundaries and the Development Program will make a contribution to the economic growth and well being of Washington County, the surrounding region, and the State, and will contribute to the betterment of the health, welfare and safety of the inhabitants of Washington County, including additional employment opportunities, broadened and improved tax base and economic stimulus, and therefore constitutes a good and valid public purpose.


Section 3.  Pursuant to the provisions of 30-A M.R.S.A. § 5227, the percentage of increased assessed value to be retained as captured assessed value in accordance with the Development Program is hereby established as set forth in the Amended Development Program.


Section 4.  The County Commissioners, or their duly appointed representative, are hereby authorized, empowered and directed to submit the proposed designation of the Amended District and the proposed Amended Development Program to the State of Maine Department of Economic and Community Development for review and approval pursuant to the requirements of 30-A M.R.S.A. § 5226.


Section 5.  The foregoing amendments to the District and the Development Program shall automatically become final and shall take full force and effect upon receipt by the County of approval of the amendments by the Department of Economic and Community Development, without further action by the County or any other party.


Section 6.  The County Commissioners, or their duly appointed representative, are hereby authorized and directed to enter into a Credit Enhancement Agreement with Stetson Wind II, LLC in a manner that is consistent with the Amended Development Program, and in the name of and on behalf of the County, such agreement to be in such form and to contain such terms and provisions, not inconsistent with the Amended Development Program, as the said County Commissioners, or their duly appointed representative, may approve; their approval to be conclusively evidenced by their execution thereof.


Section 7.  The County Commissioners, or their duly appointed representative, are hereby authorized and empowered, at their discretion, from time to time, to make such further revisions to the Amended Development Program as the County Commissioners, or their duly appointed representative, deem reasonably necessary or convenient in order to facilitate the process for review and approval of the Amended District by the Department of Economic and Community Development, or for any other reason, so long as such revisions are not inconsistent with these resolutions or the basic structure and intent of the Amended Development Program.


Approved ___________, 2009, by the County Commissioners, at a meeting duly convened and conducted at Washington County, Maine.
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